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Seo. 13. This act shall take effect from and after .
its passage.

Approved February 28, 1865.

CHAPTER V.

An Act to amend an act entitled < An act to amend an
act entitled an act to facilitute the construction of the Maxhi, 1.
Minneapolis and Cedar Valley Railroad and to
amend and "conlinue cerlain acts in relation thereto,
approved March tenth, eightecen hundred and sixty-
two,” and to extend the lime for the completion of the
Minnesota Central Railway.

Sgenion 1, Time ded fur the plotion of said rond—whon innds wmay be placod upon tax
list for taxation—iastalments when and how made—how necurate sceounts of
gross earn!inge of suid road may be ascerinined.

2. When actta take effect. )

Deitenacted by the Legislature of the Slateof Minnesola :

Section 1. That the time limited for the comple-
tion of the Minnesota Railway in, and by the provisions
of section one of an act entitled ¢¢ Anact to amend an
nct entitled an act to facilitate the construction of the y, ctmgeaser
Minneapolis and Cedar Vaulley Railroad, and to amend the completion of
and continue certain acts in relation thereto, approved
March tenth, eighteen hundred and sixty-two,” which
said act was approved on the first duy of February,
eighteen hundred and sixty-four, be, and the same is
hereby extended to the first day of Junuary, a. p.
eighteen hundred and sixty-seven: Provided, And this
extension is given on the condition that the said com-
pany shall accept and be bound by the following pro-



38 . SPECIAL LAWS

" visions in regard to taxation and the payment of a per
centage on its gross earnings, to wit: Whenever any
lands heretofore or hereafier granted to said company
to aid in the construction of its road shall be contracted

Whenmndemsy 0 D€ B0ld, conveyed or leased by said company, the
be phaced upen tax S1Me 8hall be placed upon the tax list by the proper
Ust forxation. o fficers for taxation as other real estate, for the year
succeeding that in which such contract for a sale, con-
veyance or lease thereof shall have been made, but in
enforcing the collection of the taxes thereon, the title
or interests of the said company, or of any trustee or -
mortgngee thereof, shall be in no wise impaired or affect-
cd thereby, but the improvements thereon, and all
the interests of the purcheser or lessec therein, may
and shall, in case of default of the payment of the taxes -
upon such land, be sold to satisfy the same; and it
shall be the duty of the propcr officers to assess and
collect such taxes in accordance with the general laws
relating to the assessment and collection of taxes, and
in consideration of the grants made to and the privi-
leges conferred upon said company it shall, during the
first three years after thirty miles of their railroad shall
be completed and- in operation, on or before the first
day of March of each year, pay into the Treasury of
the State one per centum of the gross earnings of said
Insiments ¥hen railrond for the year ending on the last day of the pre-
. ceding December, inlieu of all taxes and assessments
whatever ; and shall, during the seven years next en-
suing after the expiration of the three years aforesaid,
pay into the Treasury of the State, on or before the
first day of March of each and every year, two per
cent. on the gross carnings of said railroad ; and shall,
from and after the expiration of the suitl seven years on
or before the first day of March of each and every year,
pay into the Treasury of this State thrce per cent. of
the gross earnings of said railroad. And for the pur-
. pose of ascertaining said eurnings an accurate account
Howaecuntess-  ghall be kept by said company of all receipts an i ex-
o, penditures on account of the operation of said railroad,
o and abstracts thereof shall be furnished by said com-
pany to the State Treasurer on, or betore the first day
of February in each year, the truth of which shall be
verified by the affidavit of the secretary and treasurcr .
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of said company ; and for the purpose of ascertaining
the truth of said affidavite and said abstracts, full pow-
er is vested in the Governor or any other person ap-
peinted by law to examine the books and papers of
said company and to examine under oath the officers, Thuttebedsmea
agents and employces of said company and other per- ’
gons also, and if any person so examined by the Gov-
ernor or other authorized person, shall knowingly and
wilfully swear falscly concerning the matter aforesaid,
every. such person is hereby declared to have committed
perjury ; and for the purpose of securiug to the State the
payment of the aforesaid per centage, it is hereby declar-
ed that the State shall have a lien upon the railroad of
said company and upon all other property, estate and ef-
tects of said company, whether renl, personal or mixed ;
and the lien hercby scenred shall take and have prece-
dence of all demands, decrees and judgments against the tienot state.
. spid compuny. Such paymeénts shall be in lieu of all
taxes, and in full of all claims of the State for the grants
made to said company; and in consideration of such
annual payments the said company shall be forever ex-
empt from all assessments and taxes whatever upon
their franchises and estate, real, personal or mixed;
and the lands granted to said company shall be exempt
from all taxation until contracted to bo sold, or until
leased by suid company as hercinbefore provided.

Sec. 2. This act shall take effect and be in force
from and after its passage.

Approved March 4, 1865.



